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February 1' 1982 @ 9:00 AM

$250,000 .00

I. Policy or Policit!s to he issued:
ALTA LOAN POLICY.
Proposed Insured:

N/A
ALTA OWNER'S POLICY. Form
Propo..,ed Insured:

NATIONAL AUDUBON SOCIETY, INC., a New York Corpora tion
not for profit

. ., The estate or interc-.t in the land dcscrihed or n:fcrrcd to in thi.., Commitmen t and covered herein is a fee simple.
an<l title thereto is at the dkctive Jatc hereof \·cstcd in :

The Heirs and Benefic iaries of Elmer R. Smith, a/k/a
E. R. Smith, Deceased

3. The Lano is <lescrihed as follows :

North one-hal f (N 1/2) of Section 1, Township 34 South,
Range 33 East, and an exclusiv e easemen t across the West
thirty (30) feet of the South one-hal f (S 1/2) of said Section
1, Townshi p 34 South, Range 33 East.
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SCHEUULE B -

Section 1
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Requirements

The following are the requireme nts to be complicJ with:
I. lnstrumen t(sJ creating the estate or interest to he insureJ must he approved. executed and
tiled for record. to
wit:

Person al Repres entativ e's Deed from Rose K. Smith, as Ancill ary
Person al Repres entativ e of the Estate of Elmer R. Smith, a/k/a
E. R. Smith, deceas ed, convey ing the proper ty herein describ ed
to the Nation al Audubo n Societ y, Inc., a New York Corpor ation
not for profit .

,

Payment of the.: full L·on-,idcration to. or for the.: acL·lHlnt nL the.: grantors ur mortgagor s.

3. Payment of all taxes. charges. assessmen ts. lc vicJ and asscsscJ again-,t suhjcct premise-,. which
are due and payable.
4. Satisfacto ry evidence should be had that improvem ents anJ /or repairs or alterations the.reto
are completed : that
contracto r. subcontra ctors. labor and matcrialm cn arc all paiJ.

5.

Federa l Estate Tax Releas e must be obtaine d from the Intern al Revenu e
Servic e.

6.

Florid a Estate Tax R~leas e must be obtaine d from th~ State of Florid a.

7.

Petitio n by Rose K. Smith, as Ancill ary Person al Repres entativ e of
the Estate of Elmer R. Smith, a/k/a E. R. Smith, deceas ed, for
author ity to sell the proper ty herein describ ed, must be filed in
Circui t Court Case No. 81-21-C P.

8.

Consen t For Sale of the proper ty herein describ ed, by Gregor y A.
Smith, being one the the benefi ciaries of the Estate of Elmer R.
Smith, a/k/a E. R. Smith, deceas ed, must be obtaine d.

9.

Order grantin g Rose K. Smith, as Ancill ary Person al Repres entativ e
of the Estate of Elmer R. Smith, a/k/a E. R. Smith, deceas ed,
author ity to sell the proper ty herein describ ed must be obtaine d
and filed in Circui t Court Case No. 81-21-C P.

10.

Obtain proof of paymen t of taxes for the year 1981.
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SCHEDULE 8 Commitment Number

Section 2
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Exceptions

Schedule U of the rolicy or rolicies to he issued will contain exceptions to the following matters unless the same
arc disposed of tu the •mtisfaction of the .. Company.

I. Defects. liens. cnrnmhram.:l.!s. adverse claims or other matters, if any. created. first appearing in the public records
or attaching suhsequenl lo the effective date hneof hut prior to the date the proposed Insured acquires for value of
record the estate or interest or murtgage thereon covered by this Commitment.
2. Any owner's policy issued p11r"it1ant hereto will contain under Schedule B the standard exceptions set forth on the
inside cover. Any loan policy ,viii :dso contain under Schedule B thereof. the standard exceptions set forth on the
inside cover of th.is commitment relating to the owm:r·s policy.
J. Standard Exceptions 2 and 3 may be removed from the policy when a satisfactory survey and inspection of the
premises is made .

-+ .

Taxes anJ asscs-.;mcnts for the year

1981

and subsequent years.

-.

'

STANDARD EXCEPTIONS FOR OWNER'S POLICY

The owner's policy will be subject to the mortgage, if any, noted under item one of Section 1 of Schedule B hereof
and to the following exceptions: (1) rights or claims of parties in possession not shown by the public records; (2)
encroachments, overlaps, boundary line disputes, and any 1natters which would be disclosed by an accurate survey
and inspection of the premises; ( 3) easements, or claims of easements, not shown by the public records; ( 4) any
lien, or right to a lien, for services, labor, or material heretofore or hereafter furnished, imposed by law and not
shown by the public records; (5) taxes or '"special assessments which are not shown as existing liens by the public
records.

CONDITIONS AND STIPULATIONS
1. The term .. mortgage," when used herein, shall include deed of trust, trust deed, or other security instrument.

2. If the proposed Insured has or acquires actual knowledge of any defect, lien, encumbrance, adverse claim or other
matter uffecting the estate or interest or mortgage thereon covered by this Commitment other than those shown
in Schedule B hereof, and shall fail to disclose such knowledge to the Company in writing, the Company shall
be relieved from liability for any loss or damage resulting from any act of reliance hereon to the extent the
Company is prejudiced by failure to so disclose such knowledge. If the proposed Insured shall disclose such
knowledge to the Company, or if the Company otherwise acquires actual knowledge of any such defect, lien,
encumbrance, adverse claim or other matter, the Company at its option may amend Schedule B of this Commitment accordingly, but such amendment shall not relieve the Company from liab_ility previously incurred pursuant
to paragraph 3 of these Condition~ and Stipulations.
3. Liability of the Company under this Commitment shall be only to the named proposed Insured and such parties
included under the definition of Insured in the form of policy or policies committed for and only for actual loss
incurred in reliance hereon in undertaking in good faith (a) to comply with the requirements hereof, or (b) to
eliminate exceptions shown in Schedule B, or ( c) to acquire or create the estate or interest or mortgage thereon
covered by this Commitment. In no event shall such liability exceed the amount stated in Schedule A for the
policy or policies committed for and such liability is subject to the insuring provisions, the Exclusions from
Coverage and the Conditions and Stipulations of the form of policy or policies committed for in favor of the
proposed Insured which are hereby incorporated by reference and are made a part of this Commitment except
as expressly modified herein.
4. Any action or actions or rights of action that the proposed Insured may have or may bring against the Company

arising out of the status of the title to the estate or interest or the status of the mortgage thereon covered by this
Commitment must be based on and are subject to the provisions of this Commitment.

